


























Chapter Fifteen: Conclusion - Impatient Capital

Invest / Exit

then only needs to invest in ventures which have a probable strategic exit as
the harvestng method. This book sets out both a model for identfying strategic
investments as well as a process for achieving a strategic exit.

Basically, you should not enter into any investment where the outcome is
not a strategic exit. While there will be exceptonal situatons where an IPO is
probable, few ventures have the atributes to drive such an exit. Much beter
to set out with the objectve of sourcing strategic value ventures where the
probability of a strategic exit is high, the amount of investment is reasonable
as it only funds exit actvites and not business growth and, the tasks needed
to set up the strategic exit are well within the capability of the Investor and the
venture management team.

The overall investment results will be considerably improved over traditonal
Angel and VC investment returns.

265



